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HOUSING INDUSTRY FORECASTING GROUP — 2017–18 REPORT 

Statement by Minister for Housing 

MR P.C. TINLEY (Willagee — Minister for Housing) [12.25 pm]: I wish to advise the house of the upcoming 
release of the 2017–18 report from the Housing Industry Forecasting Group. The group is made up of representatives 
from a diverse range of organisations, including the Real Estate Institute of Western Australia, the Housing Industry 
Association, the Master Builders Association, the Chamber of Commerce and Industry of Western Australia, the 
Urban Development Institute of Australia WA Division Inc, the Chamber of Minerals and Energy, Curtin University, 
the Property Council of Australia, Landgate, LandCorp and Bankwest, and representatives from the Department of 
Communities, the Department of Planning, Lands and Heritage, the Department of the Premier and Cabinet, 
Treasury and the Water Corporation. 

This latest report, which I will have the pleasure of launching tomorrow, highlights that the lack of diversity in 
Perth housing stock remains an ongoing challenge. In particular, there is a clear demand for well-located, 
medium-density housing that is not being met. The McGowan government is working very closely with industry 
and other stakeholders to understand better the blockages and constraints to meeting this demand. The McGowan 
government’s Metronet project will play an integral part in responding to these challenges of diversity and 
affordability. Metronet is the long-term blueprint to connect our suburbs, reduce road congestion and meet Perth’s 
future planning needs, while providing 10 000 jobs and training places for the people of Western Australia. 
Metronet will facilitate access to affordable and secure housing in vibrant communities, connected to jobs and 
transportation. It will play an important role in promoting urban infill and transport-oriented developments, while 
also driving investment, economic growth and community regeneration across Perth. 

There will be a strong focus on increasing the availability of diverse housing with the right types, sizes, tenure 
options and liveable design in the right locations at price points that make properties accessible to the community. 
Housing is about not only the four walls and roof that we sleep within, but also what is outside our front door and 
the community in which we participate. In this latest report, HIFG predicts that housing conditions will start to 
pick up from 2018–19. Although activity is currently a bit lower than the long-term average, it is in line with the 
cyclical nature of the housing industry. There are signs of improvement in demand for housing consistent with 
a more positive economic outlook for the state; however, a high degree of availability in the established purchase 
and rental markets is softening demand for new builds. As the existing stock starts to be absorbed, levels of new 
construction are expected to return to average levels. 

The housing industry is important as both an employer and an economic driver. HIFG’s forecasts provide 
a valuable source of information and insight into this key sector and underline the importance of the McGowan 
government’s commitment to jobs and building the economy. 
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